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1 . AS REPORTED BOGOTA 1049, LOCAL PRESS CARRIED REPORT ATTRIBUTED 
TO CARLOS HOLMES TRUJILLO. COLOMBIAN AMBASSADOR TO EAST GERMANY, 
TO THE EFFECT THAT COLOMBIAN WOULD SOON SIGN A BILATERAL AGREE- 
MENT WITH CEMA. HOLMES TRUJILLO SUGGESTED THAT THE AGREEMENT 
WOULD BE OF IMMENSE BENEFIT TO COLOMBIA, AND HE DESCRIBED IT AS 
ONE OF THE GREAT ACCOMPLISHMENTS OF THE LOPEZ ADMINISTRATION. 

2. ROBERTO SOTO, FONOFF UNDERSECRETARY FOR ECONOMIC AFFAIRS, HAS 
CONFIRMED TO US THAT COLOMBIA IS NEGOTIATING AN AGREEMENT WITH 
CEMA. ACCORDING TO SOTO, THE AGREEMENT WILL BE SIGNED SOMETIME 
TOWARDS THE END OF THE YEAR. 

3. AN AGREEMENT WITH CEMA WOULD BE CONSISTENT WITH THE GOVERN- 
MENT'S STATED POLICY OF ESTABLISHING CLOSER ECONOMIC AND TRADE RE- 
LATONS WITH NON-TRADITIONAL TRADING PARTNERS, EXEMPLIFIED MOST RE- 
CENTLY BY THE COLOMBIAN-ROMANIAN PETROLEUM/MINERALS AGREEMENT 
(BOGOTA 1668). HOWEVER, THE NEAR TERM IMPACT IS LIKELY TO BE MORE 
POLITICAL THAN ECONOMIC. COLOMBIA ALREADY ENJOYS A SUBSTANTIAL 
BILATERAL TRADE SURPLUS WITH NEARLY ALL CEMA MEMBERS, INCLUDING 
CUBA, AND SO FAR HAS TAKEN LITTLE ADVANTAGE OF CREDITS OFFERED BY 
THE COMMUNIST COUNTRIES. 
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